- YEXICAN CENTRAL FIGURES, |

\oT THE ANNUAL REPORT, SAYS
CHAIRMAN HENRY CLAY PIERCE,

They Slrow & Deficit for 1908 and » Large
Floating Debt—The Fiscal Year Has
Been Changed to End on June 81
Instead of December 31 and Come
pany Here Has Glven Out No Figures.

*  he receipt in Wall Street yesterday of
a despatch from the City of Mexioo con-
(alnlng & report of the operations of the
\(axican Central Railway for the flacal
year ended Dec. 31, 1908, which showed
2 serfous deficit for the year and set forth
alarge floating debt, brought out this state-
ment from Henry Clay Pierce, the chair-
man of the Mexican Central Raflway Com-
|ny$

«The annual report of the Mexican Cen-
iral Railway Company, Limited, for the
year 1003 has not been issued and is being
prepared to include the: first six months
of 1004, as some time ago the flscal  year
was changed to begin July 1 instead of
Jan. 1. The figures given in a news agency’s
mlletin to-day are not correct and no
hzur'\‘ have been given out from the Mexi-

an Central office here.”

This statement of Mr. Pierce contained
the first information that the fiscal year
of the Mexican Central had been changed.
Ther » had heen a great deal of curiosity
in Wall Street over the delay of the com-
pany in making an annual statement, thede-
lay having run into several months on the
haals of the old fiscal year. The state-
mant was also a surprise to some of the
higgest bond and stock holders of the com-
pany in this city, who said that they had
hnrl no intimation of such a change.

One of these bondholders intimated
ihat the further delay in making & report
for the year was not entirely disingenuous,
inasmuch as the showing of the road in
ihe last year was very poor and a bond-
holder's committee had been formed to
ook after the safety of the ocompany's
honds. He said that he understood that
the Mexican (overnment required a state-
ment from all railroads at the end of the
calendar year and that it was this state-
ment which the news agency had published
and which brought out from Mr. Plerce
the news of the change in the company's
fiscal year.

The figures of the report, after showing
gross earnings amounting to $25,004,354
in Mexican money, which is a decrease of
$3,082,180 as compared with 1002, state
that there is left as total inoome in United
States ocurrency $2,577,846 with which to
DA, ohar ee of $3,810,284. The result is a
deficit of $1,241,438. While some of this de-
cline mln hn attributed to the fluctua-
tions in Mexican ourrenoy the most of it
is due to a year of oularly poor busi-
ness which oo ed nt
of the road to e money from the sub-
sidy fund recently to meet its July interest
payment and which has also resulted in
the formation E ractical protective
organization of bond olders headed by
speyer & Co. and Kuhn, Loeb & Co., who
wllovn that the condition of the property
calls for drastic measures.

In the re of the company to the
Mexican Government the amount of float-
ing debt on Dec. 31 was put. at $7,626,580.
This has increased since and in order to
care for it the management has arranged
the sale, according to reports, to German
bankers of $4,000,000 worth of 234 year
notes—on what is said to be an 8 per cent.
hasis, incl commissions, th an
option given to bankers to take $5,000,000
more notes at the same rate. It is said that
an option was dloorlven for the
of $13,000,000 worth of the bonds of the com-
pany at 55, which would net some 14 per

-

cent, to the bankers if the option were
taken up.
The report itself, the aoccuraocy of the

figures of which, it will be noticed, is not
denied 80 far as the company’'s opera-
tions up to Dec. 831, 1903, are conocerned,
i« as follows:

Mexlcan currency:

1903. 1902. angeq.
Grom . . ....$3.084384 83118237 Inc. iz
Fxpenses. ... ... 18,041,206 15, 170,621 Tno. 1770.581
Nl n.ua.m ﬂﬂl M Inc. $101,643
" nhed Guwl currency:
ot n,m 840 $2,513,3% Inc 364,462
'Nhrr Income . am, Toos
Total tncome anJe $2,792.618 Dec. 214,77
Charges : 'Lnlnm l.mozl Inc .2
lefelt $1.241438  $400.403 Inc.  §7 5035
FXTRA N. P. DIVIDEND.

Talk of Finding a Way to Pay Income teo
Northern Securities Stockholders.

The directors of the Northern Pacifio
declared at their regular dividend meeting
vesterday the regular quarterly dividend
of 1'; per ocent. and an extra dividend
of ¥ of 1 per cent, on the company's stock.
The dividend will be paid to shareholders
legally entitled to receive it, the dividends
on Northern Pacific stock owned by the
Northern Securitiea Company being held in
the treasury pending the settlement of the
Northern Securities case.

The statement by Mr. Hill, as reported
in THE SUN yesterday, regarding the closing
of the Northern SBecurities Company's books
on July 30 and the contingenoy of a disburse-
ment of some kind was much commented
on in Wall Street vesterday. It was sug-
gested that a plan was under consideration
by Northermn Securities interests which
might follow out the suggestion of Jud,
Bradford that some oxtmjudlch.l way could
be found of preventin, to stock-
holders through the hofdlng dlvidond‘.
It was suggested also that the plan might
heone by which the Northern Pacific and the
( imt \orthom oould deposit the dlvldondn

v in riendly b.nk inadtutlon and ﬂmt
rthem Securities interests oould
ge loans from these institutions wit!

'hloh to buy up the rlzhta of other Northern
Seourities stockholders to the moneys
which they will eventusally receive.

James J. Hill was not in town yeaterday,
but {s expooted to be at his office to-day.

NO cALL FOR FEDERAL MONEY.

Government Net to Touch Its Depesits
in the National Banks.

WasminoTON, July 20—It was said at
the Treasury Department to-day that there
would probably be no call on the national
bank depositaries for a withdrawal of
Federal moneys in order to increase the
depleted working balance in the Treasury,
proper. The season is approaching when
the secret increases the deposits
the

usually
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GOSSIP OF WALL STREET.

The abrups break that occurred in the last
fiftesn minutes of trading yester be-
wildered the bull element. It showed thas

the market oould go down as well as up.
Wh:a, after an hour or 8o of hesitation prices
start Up again at 3:15 o'clook that being the
time at which deliveries on the previous
day's oontracts are completed, the tendency
of the market for the remaining three-quar-
ters of an hour is likely to be upward. Bimi-
larly, a reactionary tendency developing at
2:15 0’clook is likely to lead to a weak closing.
This Is one of the best known rules govern-
ing spoulative action, and when it fails to
hold good it is generally becauss too many
traders are aoting on it. Immediately after
delivery hour yesterday the market began
to advance. Union Paoifio, which had re-
acted to 08¢, recovered. to the highest point
previously reached, which was 99, and other
stocks rallied proportionately. Everybody
began then to look for & repetition of what
ocourred In the last hour on Tuesday. This
flurry subsided abruptly, however, and the
market came to almost a standstill. At 2:48
o'clock an urgent selling movement started,
and the bull party seemed either unable or
unwilling to cheok it. The aoctive atocks
sold off very rapidly, showing losses at the
olose of 1 per oent. or more from their high-
est prices. Union Pacific sold down to 97X,
showing an extreme reaction of 1% per cent.
It olosed at 07%. Other stocks that de-
olined 1 per cent. or more from their high
prices were Atchison, S8t. Paul, Misseuri
Pacifio, Pennsylvania, Reading, Southern
Paocific and Stee] preferred, all of them having
been very prominent.in the advance,

When the reaction began traders who had
been playing for it doubled up; others who
had been waiting to sell out long stocks on a
bulge In the last hour threw their stooks over
because they thought they had misread
the market, and thousands of shares were
sold out on the stop orders with which timid
traders had been following up their specu-
lations. Many who did not belleve in the
advanoce had been going with it, protecting
themselves with stop orders olose to the
market. An example may be cited: A man
bought Union Paoific at 87X in the forenoon
because it looked so strong. He belleved
neither in the market nor in Union Pacifio,
80 he put a stop on his Union Paclfic at 06,
After the stock had advanced to 98 he can-
celled his first stop order and put in another
at 97%4. Later, when Union Pacific was sell-
ing around 99, he oancelled the 873 stop and
put in another at 88. He was, of course, sold
out on the break. The ma.rket was fairly
honeycombed with these stop loss orders
when the reaction began,and traders offered
prices down to oatoh them.

The reluotance to ocarry long stooks overe
night was due largely to the fear of unfavor-
able developments in the foreign situation.
Many traders had made up their minds to
be out of their stocks before the close of cho
market, and to buy them back this morning
{f it seemed advisable, and when they were
disappointed at not getting a bulge in the
jast hour on which te sell they sold en the
break.

One broker who had advised his clients
to sell out on any further advance in the
last hour kept them long of the market over-
night, changing his mind when the reaction
came. His reasons for doing this he stated
as follows: "Everywhere 1 went around the
room 1 found traders selling stocks and
hammering the market. 1 didn't like the
idea of selling with them, 1 felt more like
buying a few stocks on the bresk. 1 saw
traders who had been loeing heavily on the
short side buoking the rise, doubling up
on this 1 point reaction. The selling, in
other words, looked weak and hasty to me,
and 1 concluded that it would be wise to
carry stooks overnight and risk taking less
for them in the morning than to be stampeded
Into ulllng out with all the room crowd fer

company.”

The habit of writing commission house
letters and other stock market stuff before
the close of trading results occasionally
in important omissions which must . seem
strange to those who recelve such writings on
the following morning. That happens when
the market undergoes am abrupt change
of aspect in the last few minutes of trading,
as was the case yvesterday after most of . the
day's stock market literature had been writ-
ten. Very few of the commission house letters
that went out of Wall Street last night con-
tained any reference whatever to the break
that took place after 2:45 o'clock.

“This market," sald one trader to another
vesterday, “looks very tired at times, and n
man sells it and then it freshens right up.”
“Yes,” sald the other trader, “every little
while it goes over to Eberlin‘'s and gets re-
freshed and then starts up again.”

1t was everybody'sinformation that Union
Pacific would sell at par yesterday. It sold
at 99. Seldom is a speculative tip, anonymous
or other, so widely circulated as that one
yesterday predioting par for Union Pacific.
1t was not only received in every corner of
Wall Street, but was telegraphed to every
outside point at which there was any specula-
tive interest. in the market. Union' Pacifio
was the leader of the market In point of ac-
tivity, having a volume of more than 185,000
shares. The movement wans said to have
been started by Rarriman & Co., who were
credited with purchases of more than 10,000
shares, Dick Bros. also were heavy buyers.
Big orders were distributed among twenty
or more prominent houses, and the trading
was so furious at times that nobody could
follow it intelligently. The stock's tremen-
dous aotivity was not continuous; it vame in

spasms. After it had sold at 99 the first time,
H. Content was reported to be selling it heav-
ily. On the break to #7'{ in the late trading
ates & Co. were said to be buying the stock
heavily. Under cover of Union Paclfic's
extraordinary strength, Southern Pacific was,
some thought, being quietly sold on a pretty
big soa'e.

After the close of the market yestarday
TUnior. Pacific began to be advertised for a
further advance. The information on it was
more bullish than ever.

Thé demand for stooks in the loan depart-
ment yesterday afternoon was about as active
on the whole as at the close of business on
Tuesday, but there had evidently been some
little shifting of the short interest. The de-
mand for Atohison was less urgent, while
that for Steel preferred, St. Paul and Penn-
sylvania was increased. The supply of every-
thing wasadequate, At midday Bteel preferred
for delivery before 3:15 o'clock on Tueeday's
oontracts was reported to again be lending
flat.

The bull crowd in Atchison was said yester-
day to be takingprofits on an extensive scale.
Uates & Co, were reported to be selling freely.
A&ohbon failed at any time during the day

to repeat the high prioce reached on 'ru-du.
but on the reaction in the late trading it
showed about as much resistanoe to the seli-
ing as any corresponding stock.

Ladenburg, Thalmann & Co. were heavy
buyers of Erie common.

Continued opposition to the advance on
the part of the professional element was
a oomspiouous feature of the market again

yestarday. Traders have lost a great deal
of money fighting the rise and playing for a
reaction. It has ooccurred to more than one
shrewd observer of the market that the bull
foross were encouraging this opposition.
Bentiment strongly favored a reaction yester-
day. The reaction that came in the last
fifteen minutes was hardly the kind of & re-
action that was expected, but it aevertheless
met a demand that had begun to be very

pronounced. Brekers who have felt that
anhhwmeuon have been
keeping their clients out of the market.

Several stooks that have been prominent
in this upward movement show “double tops*

uaodnrb.nndvhllothomukhco! ™

“double tops” is not necessarily a bearish
indioation, the follower of chart tips will
bouhlrtonhvnh those “tops”

“doible at 07 and advanced
tope” - vy then

further. & very favorable
pertent. M!u fs a stook that a. chart
redder would say is “in'the air.” !chuhnd

& ten point advanoe, from 48 to 83, with but
one full point reaction showing on the chart.

TEXTILE'S 200 BALF. COTTON SPEC.

Petition In Bankruptoy Against a S14,-
000,000 Corporation.

A petition in bankruptcy has been flled
against the Bouthern Textile Company of
27 William street by Tuttle, Flint & Nichols
for the following oreditors: Thomas A.
Darb: 7 [)
aad Lite ﬁ"épgfgo'r. m‘d‘. ‘x"fb:'. alieged

that the oom venb, that M'ﬁd
erick F, Guﬂ

lver for
it in New Jeruey on ﬂ nday, and NOQ

that an
attachmont hu boen ob hined against it
in Onhum. cotton
brokerl. for u.ou. attachment is for
o0e due on 200 bales of cotton puro
on May 14 and 16, at 16.26 and 16.09 for
future delivery in in Jul , and sold on' June 6
for 11.18, with a net 0ss to the oompu.n(
of ,016. The company had m t

paid $1,000 on June 30 leav
due of $8,017. . The oompnny h ow Jomy
ration OIT o with a
oap tal stock o 814,000.00053 sho di oo:‘r‘\-
e

go y to combine cotton goods mills
uth for the sale of their product through
one house in New York. E. C. Brown
resident and Traocy W. Pratt
vlce- dent and treasurer, It is said
that ,000 of the capital stock was issued
in payment for four cotton mills in Bir-
mingham, Ala., Moorhead, Mlu I k
8. d., and Bumnswn. 8. C. It was
said here yesterday that most of the mills
are closed and that outside of the bonded
dol;;ousgo liabilities were estimated at $40,000
to ,000.

NEW COTTON CORPORATION.

8. F. B, Morse, Formerly Sully’s Partner,
at the Head of It.

Articles of incorporation of the S8outhern
Cotton Corporation, having a capitalization
of $5,000,000 preferred stock and $15,000,000
oommon, were filed at Trenton, N. J., yes-
terday The par value of the preferred

is $100, but the par value of the common,
whioh will be taken largely in the South,
will be only $20.

This is the company which has been
talked about since soon after the failure
of D. J. Sully & Co. for introducing im-
proved mechanism for b and ginning
ootton, as well as a compre ve ware-
house system to enable growers to hold
their cotton, if they so desire, instead of
selling it m a gluned market of the early
peason. Morse, formerly of
J. Sully & Lo. and passenger-traffic man-
ager of the Southern Pacific Railway, is
to be the preaident of the new company.

ARRESTED FOR MIDVALE WRECK.

Two Employces Held Aocountable Are
Released on 81,000 Ball Each.

PatersoN, N. J., July 20.—William T.
Richards, station agent, and Ernest Heller,
flagmen, the two whom a Coroner's jury
last Mondny held responsible for the Min-
vale wreck on the Greenwood Lake rail-
road, Sunday, July 10, when sixteen persons
were killed and two score were
arrested at their homes last t in Mid-
vale and brou;ht. to Paterson. th men
on the advice of their counsel pleaded not
eouﬂty and were admitted to $1,000 bail each

rantee their appearance before J udJo

Soott next Ndnﬁ morning, when it is Uk
increased bail 1 be asked. flliam Tioo
one of the Coroner’s j ed as
bondeman for Heller. John H. Ackerman,
a uverymun. furnished bonds for Richards.
will now have to await the action of

d Jury in September.

ju

Pessimistio View of the Iron Trade.

The Iron Age says to-day:

There is in nearly all quarters a kindly
disposition to help an improvement in the
fron trade along wlth cheerful ta There
are certainly more inquiries lnd there is a

ood deal moro estimating on work than there
gu been, but there is very little rul relh-
ble ovldenoo th-t actual orders have in
materially or that consumption is nuln on
the upward swing. On the contrary, there
are those who state emphatically that they
u’i‘wd a slacker month for August.

he Improvement has been taking place
chiefly in Wall Street. While the a tlon
and possibly the n‘rrehmsion of ers
as been aroused an hopes of solorn
ave been growing, it will take more than talk
to lift prices in the lines in which the markets
are open or to justify those uked by pools.

Central to Build a Big Pom House.

Plans were filed yesterday at the Bullding
Bureau by C. Wellesley 8mith, architect of
the New York Central Rallroad Compug
for the big power house to be built e
shore Long Island Sound, at 149th
street, to operate the electrio plmt which
is to run the trains in the Fourth avenue

tunnel, Manhattan. It is to be a three
story bulldlni of ornamental brick and
stone, with r

ontage of 280}’ feot nnd a
depth of 108 feet. is to cost $450,000.

MARINE IN TELLIGE.‘VCE.

MINIATURE ALMANAC THIS DAY.
Sun rises....4:45/ Sun sets....7:27| Moon sets. ..
HIGH WATER—THIS DAY,
Sandy Hook..2:00] Gov.I'd. ....2:41| Hell Gate...

Arrived—- WEDNESDAY, July 20.

Ss Oceanic, Liverpool, July ll-
Sa Aurania, nverpool. July
Ss Ocean Mon ow. July 1.
Sa Hellos, Shiel d.l, uly
Ss Yucatan, Colon. July 18.
Ss Ask, Kilngston uly 10.
Ss Manzanares, Clud llvur. July [ 3
Sa Comanche, chluonvllle.
Galveston, Jul ¥
Ss Fl Norte, Galveston, July
8s City of Columbus, &vmoh. July ..
Ss Jamestown, Norfolk, July 19.
Ss Monroe, Norfolk, July 19.
Ss Katahdin, Georgetown, S. C,, July

Ss Benefactor, Phll;drlphlu July IO
&1 Bluefields, Baltimore, July 1x.
Ship Nerelde, Hamburg, June N,

-12:168
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16.

ARRIVED OUT.
8s Pthiopls, from New York at Glasgow.

SAILED FROM FORRION PORTS.

Sa Teutonle, fram Liverpool for New York.
OVUTOOING STRAMENIPS,
Sal Teo-day.
Mads V‘uda
2e. ald.
Savele, Havre......... . T00AM 1000 A M
amburg, ‘IBNII. Soews onbbei%ed 1300 M
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nland, Antwerp........ 530 AM 1030 A M
rurla, Liverpool........ 630 A M 1000 A M
Columbla, Glasgow... ..., 120 PM 100 P M
don ........ ggg,;g
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MAM 1200 M
oAM  100F
O PM nwr'
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COMBINE ILLEGAL. '

City Attorney Will Begin Sult to Shew
That the Newark Bedy.Sheuld Be
Digsolved as Operating te Ralse Rates
—Many Large Companies Interested.

Suit agalnst the Fire Insurance Exchange
of Newark will be formally begun next
Monday by City Attorney Maloolm MaocLear,
as an individual, but really aeting as 'the
agent of the city. He will attempt to show
in the Court of Chancery that the exchange
is a monopoly and tends to kill competi-
tion and that it is an illegal body.

A few weeks ago Mayor Henry M. Dore-
mus, after examining the annual budget
of the Board of Education, in which several
thousands were set aside for fire insurance
premiums, ordered that the schools be not
insured for the present, in order that, if
possible, a better rate might be obtained.
He argued that there was very little danger
of a school being burned up, anyway; that
there had not been a serious fire in a New-
ark public school in many years and that
by refusing to take insuranoce with any
company or companies the latter might
be brought to give better terms.

Apparently the comparies have not re-
duced their rates on schoolhouses.

In preparing his bill of complaint Mr.
MacLear has gone into the subject ex-
haustively. The bill not only attacks
the legality of the local fire insurance com-
panies and the establishment of the ex-
change to regulate and fix rates of fire
fnsurance in the district, but it also aims to
stop the formlng of combinations among
these companies to keep up rates, a prac-
tice that is common throughout the coun-
try. The City Attorney will ask that the
Court of Chancery dissolve the Newark
Fire Insurance Exchange and declare null
and void the contract which has been en-
tered into between that body and all the
insurance companies that are qualified
to do business in New Jersey and which
have offices or agencies In the district gov-
erned by the exchange.

Nearly all the ludl.ng fire insurance com-
panies in the United Statés, as well as a
number whose home offices are outajde of
the country, are interested in this suit.

’I‘hem are seven New Je insuranoce

jes operating in the triot over
the exchan has control. They
cm nll members of the exchn-n.e They
are: Firemen's Insurance lusn.uy of
Newark, N. J.; American Muti
anoce Compmy, Newark Fire Insunnoo
Company, Camden Fire Insurance: Com-
n’{ Standard Fire Insuranoce Company
oW Jersey. Federal Insuranoce Associa-
tnon. and the New Brunswick Fire Insur-
ance Company. Of the .118 ool 8
who are a members of the exchange,
some are among the most prominent com-
g;nw in the world, including many in
ngland and Germany, as well as the lead-
mf companies in New York and the West.

t was intended that Mr. MacLsar should
file his bill of complaint with Attorney-
General Robert H. McCarter yesterday.
Manager John M. Hughes of the \owo,rk

?:sumnoe Exchange, when notifled
to nuend the hearing the Attorney-
QGeneral's office, exyf’r:saed his surprise that
such a suit was to instituted, and asked
that the hearing be post The whole
matter will therefore rest until next Mon-
day afternoon at 2 oclock

FIFTH AVENUE (’OR.‘VER SOLD.

Robert Scoville Lets a §3d Street Plet
Go for 8$850,000—Vanderblit Buyer?
One of the largest and most valuable

properties in the residence part of Fifth

avenue known to be on the market was
reported sold yesterday by the brokel
t

firm of Henry D. Winans & Ma
the southeast corner of Fifth nvenuo and
Fifty-third street, comprising four old-
fashioned dwelungu o site measures
60 feet on the avenue and 125 on the street.
The property, which belonged to Robert
Sooville, brought about $850,000 in thesale.
The brokers declined to disclose the name of
thelr client.

Several purchases have been made in
the neighborhood by members of the Van-
derbilt family in the last year or two with
a view to preserving its exclusive residential
charagter.

—————————————————
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CONEY léLAN D |

LANDING at the centre or the g
new and stellar mnctm

Including Admission * } "g.;;;‘

TO Tickets,

STEEPLECHASE PARK) 36§c¢c.
Including Admission Round
TO BOTH Trip

LUNA PARK and Tickets,

STEEPLECHASE PARK ) 80c.

SPECIAL TRIPS TO-DAY.
L¥ave FOOT 22D ST., North River, 9:00, 10:00,
. M., 1:00, 1:48, 2:90, 8:i6, 4:00, 5:00,
6:00, 7:00, smﬁnm p.
Luvoul’lu (New) No, l. Half bour later.

orth Riv
Leave NEW XROV PIER, Coney lg:&.
l\ﬂAN lld) ld) 10 ll 410.4 .5:«). 140,
, 840, 9:40, 10:40 P.
S'I'IAIKR 'l'AUanl will msho lrlpl L
day TO FISHING BANKS 1t S
7: . M. A. I. Bsit

Pler (New) No. 1, N. R.
and tackie on board. Fare: Guthmtl. ?8e¢.;

6s, 80¢.: Children, 380,
ROUND

mz&md
BOATS 25

TRIP
TO CONEY ISLAND,

Including Admission to

DREBAMLAND

Four largest steel steamera afiost, inolu the
“Preamiand.” "t Johns, " “Grand Republe ¥ and

I.uvew 120th St. every hour, § A. M. ulPll
Leave W MS\ hourly on the half hour, 980 A. M.
to 830 P. M. Leave Battery every hour, 10:10
A M. toIlOP M.

Last boat leaves Dreamland n P \l
Round trip from W. 224 v, &hd Batte
un p _from tte

Including cdmismsien Dnnnr{
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